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Research Analysis

The floor substitute to HB 2407 creates the Oklahoma Main Street Grant Program Revolving
Fund for the Department of Commerce for the purpose of preserving and developing Oklahoma
main streets. To qualify, applying Main Streets must be designated a "Main Street™ by the
Oklahoma Main Street Program and submit proof of their designation. The Oklahoma
Department of Commerce is authorized to promulgate rules for the grant program.

CHANGES IN FLOOR SUBSTITUTE VERSION FROM THE COMMITTEE SUBSTITUTE:

The floor substitute adds language authorizing the Oklahoma Department of Commerce to
promulgate rules for the grant program.

Prepared By: Keana Swadley

Fiscal Analysis

The floor amendment to HB 2407 does not materially alter the prior fiscal impact statement. The
measure creates the Oklahoma Main Street Grant Program Revolving Fund. The measure does
not specify any direct state appropriations to the revolving fund. The mere creation of a
revolving fund does not result in a direct fiscal impact to the state budget or appropriations.

Prepared By: Zach Lein, House Fiscal Staff

Other Considerations

None.
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